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exchanges, import restrictions, export policy, the economic
conditions of recovery, e.g. transport, food, and raw
materials), and foreign credit facilities.

PRINCIPLES UNDERLYING A PERMANENT ECONOMIC
ORGANISATION

It is of course impossible to conjecture what will be the
immediate xesults of this Conference, and what effect it will
have upon the permanent organisation of the League for
financial or economic problems. This organisation, of course,
does not at present exist. A section in the Secretariat is not,
and cannot be, more than co-ordinating a nucleus. If the
League is to be a real force, its organisation must be on an
immensely wider and more ambitious basis.

What are the principles of such an organisation ? I
suggest a few, on the assumption that the world will desire
the League to develop into being in time an integral and
important factor in affecting the economic policy of the
world.

(1)  It is in the first place clear that neither a denationalised
official staff, nor any other organisation established in Geneva
or any other of the smaller centres of the world, can in itself
be a real factor in influencing the economic decisions of the
national Governments on which the world's prosperity and,
to a large extent, the world's peace will ultimately depend.
Such an organisation can, and should, be a useful co-ordinating
secretariat, but the real organisation of the League must be
located both in reality and visibly before the eyes of the
world, not in one city but in sections in all the main capitals
of the world.    The Secretariat can co-ordinate, but it can
neither control nor replace such a world-wide organisation.

(2)  The administrative discovery of the War in the economic
sphere was the advantage of direct contact between the depart-
mental organisations of the Allies.

At the commencement of the War, communication, e.g.